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Pharmaceutical Product Development
Timeline

Phase I R&D | Preclinical | ClinicaIIJ Clinical 11 | Clinical Il I

investment || $10-20m || s10-20Mm |[s 20-30 M| $ 30-60 M |
Success Rate | 1: 10,000 | 1: 100 | 1:10 | 1:10 | 1:5 |
Duration I 1-5 Years | 1-2 Years | 1 Year | 1-2 Years | 1-3 Years |
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Value Statistics Source: Saratoga Venture Finance

60 in 10,000
make it to
IPO

Maturity

Idea Startup Development

——

o
-
Seed Venture Capital Mezzanine

Stage of Development

IPO: Initial Public Offering
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Y _Grants

B_ Awards

" _Investment support schemes

B -Angel Investors or Business Angels
'® _Seed Finance
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Table 3.5.2 Venture capital investment, 1995 - 2001
Venture Capital Investment, Relative change, Share in GDP,
2001 in€milion ~[Share of venture 2000.2001, In% 2001 in %o
capital in equity
capital, in %
Countrles Seed Start-up Expansion | Total : Seed Startup Expansion | Total s:f:r: :: V::p“"t:
Belgium 27 72201 | 300 73.3 -65.7  -613  -23.0|-29| 039 117
Denmark 60 92 147 | 299 90.2 45543 181.6 16.7| 86.6] 084 1.65
Germany (1) 172 982 1554|2709 61.1 -56.1  -220  -274|-286| 0.56 130
Greece 1 31 60 9] 88.0 1 2327 -457)-235( 024 0.70
Spain 5 106 763 | 874 72.9 614 -46.1 3421137 017 135
France 30 531 720 | 1282 39.0 -57.2  -51.0 -61.8|-578] 039 0.88
Ireland 1 37 86 | 124 85.8 -264  -66.8  -13.9|-415] 032 1.06
Italy 21 270 745 | 1037 47.4 -83.7 -338  .229|-31.2] 024 0.85
Netherlands 1183 745 | 929 49.2 1746 -509 -287|-345| 043 216
Austria 8 34 86 | 127 86.5 -344  -30.2 -29|-143] 020 0.61
Portugal 0 16 57 73 67.4 . 480 -451)-458| 013 0.60
Finland 25 116 /2| 213 82.8 10.2 24 -358(-142| 1.04 157
Sweden 24 215 664 | 902 44.2 <170 78  988| 60.7| 1.02 385
UK 125 804 1736 | 2666 38.5 943 481 613|-563| 058 1.68
500 3488 7638
922 10351 25708
IP(4) 5133 1175] 6308 67.5 0.7 40| 02| 097 1.2
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Figure 3.5.6 Share of high-tech in venture capital (%), first semesters of 2000 and 2001
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The US VVenture Industry Has Grown

At Year # Venture Capital Under

End Firms \Y[e]
1970 28 $1B

1980 89 $4B

1990 399 $31B
2001 943 $257B
2003 919 $257B

Source: 2004 NVCA Yearbook,/Venture Economics
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